POUDRE RIVER PUBLIC LIBRARY DISTRICT
FINANCIAL REPORT SUMMARY
MAY 31, 2015

Highlights of the financial activity for the month of May 2015:

General Fund

Revenue for the month of May was $1,955,902. This was approximately the same revenue as last
May. May is a big collection month for property taxes because of the due date of April 30t for
taxpayers that do not pay their property taxes in two installments. The year-to-date property tax
revenue is 2/3 of the annual budget. Year-to-date revenue of $5,548,486 is $188,600 higher than
2014. This increase is in line with anticipated higher revenue for property taxes and specific
ownership taxes.

Expenditures for the month were $938,775. This is approximately $74,600 more than in May
2014. The increase is primarily due to the timing of annual maintenance costs for the District’s
integrated library system. Year-to-date expenditures of $3,394,518 are $203,300 above 2014. This
year-to-date increase is due to the integrated library system payment as well as the cargo van
purchase in April and the timing of additions to the materials collection.

Overall, revenue exceeded expenditures in May by $1,017,127 and exceeded year-to-date revenue
by $2,153,968. This is common for revenue to exceed expenditures through May due to the timing
of property tax distributions. As of May 31, 62% of the revenue budget had been received and 38%
of the expenditure budget had been spent. The ending fund balance is $7,683,529.

Capital Projects Fund
The activity in the Capital Projects Fund in May included improvements to Council Tree Library.

The Capital Projects Fund has a fund balance as of April 30 of $509,486.
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