POUDRE RIVER PUBLIC LIBRARY DISTRICT
FINANCIAL REPORT SUMMARY
FEBRUARY 28, 2017

Highlights of the financial activity for the month of February 2017:

General Fund

Revenue for the month of February was $386,276. Revenue increased approximately $100,000
from last February. This increase was due to higher property taxes, specific ownership taxes and
investment earnings. Year-to-date operating revenue of $486,560 is $78,000 higher than 2016.

Expenditures for the month were $681,036. This is approximately $53,500 more than in February
2016. Year-to-date expenditures of $1,098,956 are $81,300 more than 2016. The increase is
primarily due to increased personnel costs, increased volume of activity for Coliections Development,
and the timing of a technology maintenance agreement renewal,

Overall, expenditures exceeded revenue in February by $294,760 and exceeded year-to-date
revenue by $612,396. This is common through February since the first major distribution of property
taxes by the county treasurer occurs in March. The ending fund balance is $5,607,502.

Capital Projects Fund
Activity in the Capital Projects Fund in February was electrical work related to the installation of

security cameras and the elevator modernization project, both at Old Town Library

The Capital Projects Fund has a fund balance as of February 28th of $691,029.
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