POUDRE RIVER PUBLIC LIBRARY DISTRICT
FINANCIAL REPORT SUMMARY
July 31, 2017

Highlights of the financial activity for the month of July 2017:

General Fund

Revenue for the month of July was $1,901,206. Revenue decreased approximately $7,300 from last July.
This decrease was due to lower property tax revenue. This decrease was offset by increases in specific
ownership taxes, investment earnings and donations. Year-to-date revenue of $9,184,113 is $389,700
higher than 2016.

Expenditures for the month were $1,015,857 including the budgeted transfer of $250,000 from the General
Fund to the Capital Projects Fund. This is approximately 79,200 more than in July 2016. Year-to-date
expenditures of $5,536,706 are $291,400 more than 2016. The increase is primarily due to increased
personnel costs, and increased volume of activity for Collections Development. Programming costs for the
year are higher than normally seen thru July costs incurred for the FOCO book festival. The Collections
Development costs are above budget primarily due to continued increased demand for electronic resources
-~ HOOPLA specifically.

Overall, revenue exceeded expenditures in July by $885,359. Year-to-date revenue has exceeded year-to-
date expenditures by $3,647,407. This is common through July since at this point most of the annual
property taxes have been received. The ending fund balance is $9,593,962.

Capital Projects Fund
There were no expenditures in the Capital Projects Fund in July. Expenditures to date of $32,151 have been

for security cameras at Old Town Library and replacement computer equipment. The Capital Projects Fund
has a fund balance as of July 31st of $658,873.
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