POUDRE RIVER PUBLIC LIBRARY DISTRICT
FINANCIAL REPORT SUMMARY
October 31, 2017

Highlights of the financial activity for the month of October 2017:

General Fund

Revenue for the month of October was $139,578. Revenue increased approximately $40,500 from
last October. This increase was due to higher specific ownership taxes and earnings on investments.
Year-to-date revenue of $9,710,212 is $429,100 higher than 2016.

Expenditures for the month were $740,109. This is approximately $71,600 more than in October
2016. Year-to-date expenditures of $7,874,871 are $335,700 more than 2016. The increase is
primarily due to increased personnel costs, and increased volume of activity for Collections
Development. Programming costs for the year are higher than normally seen thru October costs
incurred for the FOCO book festival. The Collections Development costs are above budget primarily
due to continued increased demand for electronic resources - HOOPLA specifically.

Overall, expenditures exceeded revenue in October by $600,500. Year-to-date revenue has
exceeded year-to-date expenditures by $1,835,341. This is common through October since at this
point most of the annual property taxes have been received. The ending fund balance is
$7,781,896.

Capital Projects Fund

Expenditures in the Capital Projects Fund in October were for computer equipment as part of the
annual replacement plan and progress payments on the elevator refurbishment project at Old Town
Library. Expenditures to date of $111,712 have been for security cameras at Old Town Library,
replacement computer equipment and the elevator project. The Capital Projects Fund has a fund
balance as of October 31st of $827,998.
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