POUDRE RIVER PUBLIC LIBRARY DISTRICT
FINANCIAL REPORT SUMMARY
FEBRUARY 28, 2018

Highlights of the financial activity for the month of February 2018:

General Fund

Revenue for the month of February was $715,511. Revenue increased over $329,000 from last
February - an 85% increase. This increase was due to much higher property taxes and higher
specific ownership taxes. If fact, property taxes are up 114%. This is a timing factor of when
property owners are paying their tax bills rather than changes in the taxes levied. Year-to-date
revenue of $788,166 is $301,600 higher than 2017.

Expenditures for the month were $701,067. This is approximately $20,000 more than in February
2017. Year-to-date expenditures of $1,115,413 are $16,450 more than 2017. The increase is
primarily due to increased personnel costs. The only departiment with expenditures exceeding the
year-to-date budget is the Answer Center. This is due to an internal reclassification of employees
within the pay plan.

Overall, revenue exceeded expenditures in February by $14,444. For the year-to-date, expenditures
have exceeded revenue by $327,247. This is common through February since the first major
distribution of property taxes by the county treasurer occurs in March. The ending fund balance is
$3,558,921.

Capital Projects Fund
Activity in the Capital Projects Fund in February was the upgrade and replacement of lights at the

Council Tree Library.

The Capital Projects Fund has a fund balance as of February 28th of $2,764,257.
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