POUDRE RIVER PUBLIC LIBRARY DISTRICT
FINANCIAL REPORT SUMMARY
May 31, 2018

Highlights of the financial activity for the month of May 2018:

General Fund -

Revenue for the month of May was $2,325,474. Revenue increased approximately $166,450 from
last May. This increase was due to higher property taxes and specific ownership taxes. Year-to-date
revenue of $6,744,865 is $776,200 higher than 2017. Most of the large increase is due to a 15%
increase in property tax revenue for the first five months. This is ahead of the 10% increase
anticipated by the change in assessed value. The difference in these increases should even
themselves out later in the year when the final installment of property taxes is due.

Expenditures for the month were $877,151. This is approximately $88,400 more than in May
2017. The increase is due to increased payroll costs overall and the occupancy costs of adding the
Midtown facility. Year-to-date expenditures of $3,946,200 are $310,300 more than 2017. The
increase is primarily due to increased personnel costs, the timing of a technology maintenance
agreement renewal, occupancy costs of Midtown and capital outlay which includes improvements at
Old Town Library and furniture costs for Midtown and moves at Webster House.

Overall, revenue exceeded expenditures in May by $1,448,323 - May being a high tax distribution
month by the County Treasurer. Year-to-date revenue has exceeded year-to-date expenditures by
$2,798,695. This is common based on the timing of property tax collections. The ending fund
balance is $7,055,468.

Capital Projects Fund
Activity in the Capital Projects Fund in May was for replacement computer equipment.

The Capital Projects Fund has a fund balance as of May 31st of $2,770,600.
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